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            April 20th, 2009
30 Year Bank Employee Arrested for Theft

An employee of Regions Bank in Slidell was arrested on Friday, April 17th, 2009 at around 6:00 pm and charged with two counts each of Theft, Identity Theft and Bank Fraud.  This came after family members from an 80 year old Slidell resident discovered that approx. $65,000 dollars was missing from their mother’s account.  

The 80 year old victim’s Son and Daughter-in-law who live out of state in Arizona came to the Slidell Police Department on Friday, April 17th, after they discovered that someone had taken over $65,000 dollars from their mother’s Regions Bank Account.  They advised that after they discovered the money was missing they first reported it to Regions Bank, and then the Slidell Police Department.  The Son who has Power of Attorney over his mother’s affairs told investigators that since April of 2008 someone has transferred approximately $65,000 dollars from his mother’s account into another account.  


Investigators with Regions Bank immediately began their own investigation to assist in locating where the money was transferred to.   During their investigation they discovered that over the last year Pauline R. Malone a thirty year employee of the bank had been systematically transferring money ranging from $1,000 to $3,000 dollars several times a month from the victim’s account into hers.  


Malone was brought in for questioning and fully cooperated with investigators.  Ms. Malone advised that it all started after she talked the 80 year old victim into loaning her $7,000 dollars last April.  After that Malone began to remove the money from the victim’s account into hers.  Malone advised that she used most of the money to gamble and a little was to help pay some of her bills.  Malone also advised that she was going to pay the money back and investigators did discover at least four $100.00 dollar credits to the victim’s account.     

Investigators are looking into the possibility that there is another victim and suspect that Malone has stolen approximately $10,000 dollars from that account over the last six weeks.  Investigators are trying to locate that victim’s family.  
Arrested Subject: Pauline R. Malone, age 50 of 155 Meadowmoss Drive, Slidell, LA was arrested and charged with two counts each of Theft, Identity Theft and Bank Fraud.  Bond has been set at $30,000 dollars.  Malone is currently still in the Slidell City Jail awaiting transfer to the St. Tammany Parish Jail.  
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